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M.B. HIBEIIOB,

ooyenm

Anvmemvesckuil 20Cy0apcmeeHHbLll UHCTUMYI MYHUYUNATbHOU CIYHCObL

K BOMPOCY Ob MHBECTULUUAX
B UHHOBALIUU

B cmamoe pacemampuearomcst 60npocsl uHHOSdquHHOZz ()e}zmeJleocmu, ¢MHGHCZ/IPOS(1HM}1 uHHO6aZ4uOHHOIZ desimenvbHoCmuU
6 COBPDEMEHHBbLX YCIOBUAX, A MAKIHCE noddepmczcu MHHOKCIL[MOHHOL? odessmenvrocmu 6 PT.

Ceronnst 5koHOMHKA Poccum BBIXOUT HA HOBBIHN
YPOBEHb XO3AHUCTBEHHBIX OTHOLIEHUM, KOTOPBIN
XapaKTepU3yeTcsi aKTUBHBIM MHTETPUPOBAHUEM B
MUPOBYI0 JKOHOMHUYECKYIO CUCTEMY.

Baxneiimen 3agadeil OTE€YECTBEHHON YKOHOMM-
YECKOM MOJUTUKHU Ha COBPEMEHHOM 3Tarle ABIISIETCS
nepexon K ycroiunBomy pocty. Ha mytu popmu-
pOBaHMsI MHHOBALMOHHOTO THUIA Pa3BUTHUs HalIEH
CTpaHbI CTOMT HEMAJIO MPOOIIEM, KOTOPBIE TOPMO3SAT
yKa3aHHYO IS TeIbHOCTb. DTO BOIIPOCHI IPABOBOTO,
COLIMAJIBHO-TIICUXOJIOTHYECKOTO U YKOHOMUYECKOTO
Xapakrepa.

BasxHy10 poib B perylmpOBaHNN HHHOBAIlMOHHON
JIeSITETbHOCTHU UTpaeT rocyaapctBo. CTparernyeckue
IPUOPHUTETHI T'OCYJAPCTBEHHON MHHOBAaIlMOHHOU
MOJINTUKY OTpakeHbl B KoHLenuuu counanbHO-3K0-
HOMMYECKOTO Pa3BUTHUS HA JJOITOCPOUHYIO EPCIIEK-
TUBY, B IIporpamMme comnuanbHO-3KOHOMUYECKOTO
passutus PO Ha cpegHECPOYHYIO NEPCIIEKTUBY, B
3aKoHaxX 00 MHHOBAIlMOHHOM MOJIUTHKE, 00 OCHOBaX
nonutuku P® B o0mactu HayKu W TEXHOJIOTHI U
npyrux nokymentax. [Ipu Ilpesunente PO coznan
CoBeT o HayKe U TEXHOJIOTHUSIM.

DxoHOMUYecKkHi pocT B Poccuu He BO3MOXKeH 0e3
MOBBIIIEHUSI MTHHOBAIMOHHOW aKTUBHOCTH. Ha poct
WHHOBALIMOHHOW aKTUBHOCTH PELIAIOLIEE BIMSIHUE
OKa3bIBAET MHBECTUIIMOHHAS MTOJIMTUKA FOCYapCTRA.
Onpenenstonieit TeHAeHIMEH B chepe UHBECTHUIIH-
OHHOM TOJINTUKH B MHpPE CTajla €€ TI00aIn3aims.
Baxnelieni 1eiapt0 TaKUX WHBECTULUMN SIBISETCS
BO3MOXHOCTH MCTIOJIb30BaHUSI HHOCTPAHHBIX JI0CTH-
JKEHUH U OTKPBITHI B 00J1aCTH HAyKU U TEXHOJIOTHA,
MIPUBJICYCHHE 3aPYOCIKHBIX YUCHBIX M WH)XCHEPOB,
KOOIIEpALMS U COTPYAHUUYECTBO C UCCIIEN0BATENbCKU-
MU LeHTpaMu U nadoparopusimu. J{inst Poccniickoit

denepanuyn NCHOIB30BAHUE BO3MOKHOCTEH I11006a-
JIM3UPYEMON MUPOBON MHHOBALIMOHHOW CUCTEMBI —
OJTHO W3 HAIIPABIICHUN I'OCYAAPCTBEHHOU MOJIUTHUKHU
B 00JIaCTH MEX/JyHaPOIHOIO HAyYHO-TEXHHUUECKOTO
Y MTHHOBAIIMOHHOT'O COTPYAHUYECTBA.

ITox MHBECTHLIMOHHOM CTpaTeruen rocyapcraa
MIOHUMAETCSI CTpaTernyeckas MporpaMma CTUMYIIH-
pOBaHUs IPUTOKA MHBECTUIIMI B OTPACIIU U CEKTOpa
9KOHOMUKH, B Pa3BUTHE U POCT YEJIOBEUECKOTO KaIlK-
Taja, B pa3BUTUE UHPPACTPYKTYPHI, B MOBBILLIEHUE
YPOBHSI M KaueCTBa >KM3HU HaceJeHus, B obIee
pa3BuTHE CTpaHbl. B KauecTBe OCHOBHOM LI€JU UH-
BECTULIMOHHOM CTpaTeruu rocyapcTBa BBICTYHAET
CTUMYJINPOBAaHUE IPUTOKA BHYTPEHHHUX U BHELIHUX
WHBECTHIMN JJIS1 pOCTa YKOHOMUKH M OJIar0coCTOs-
HUsI HacesieHusl. JlJisl MHBECTULIMOHHON CTpaTeruu
roCyaapcTBa SIBISIOTCS BaXKHBIMU:

— NPUBJIEKATEIbHBI MHBECTHULIMOHHBIA U MIpEA-
MPUHUMATEIBCKUI KJIUMAT;

— KOHKYPEHTOCIIOCOOHAsl YKOHOMUKA;

—3(dexTrBHAs 1EATENBHOCTH TOCYAAPCTBA;

— POCT YPOBHS U KQUECTBA KU3HU I'PaKIaH;

— pemeHrne 0OOOPOTHBIX M TE€OMOJUTHYECKUX
3a/1a4.

Jli11 MHBECTOpA BayKHA MHBECTULMOHHAS [TPUBIIE-
KaTeJIbHOCTb CTPaHbI MO ABMKEHUIO KanuTana. OHa
MIpeCTaBIseT COOOM MHTETpaIbHBIA IOKa3aTelb,
KOTOPBIA ONpPEAEIsIeTCs COBOKYIHOCTBIO DKOHO-
MUYECKHX U (MHAHCOBBIX MOKAa3aTelIeH, a Takke
NoKa3aTelsiell roCyAapCTBEHHOIO, OOILECTBEHHOIO,
3aKOHOJATEIILHOTO, MOJUTUYECKOIO U COLUATIBHOTO
pa3BUTHA.

B kxauecTBe (paKTOpOB MHBECTUIIMOHHOHN IpH-
BJIEKATEJIbHOCTH CTPaHbl BBICTYIIAIOT, B OCHOBHOM,
OIPE/ICIIEHHBIE MAaKPOAYKOHOMUYECKHE MOKa3aTeln
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Pa3BUTOCTHU CTPAHBI B LIEJIOM, 3aBUCSILUE OT pa3BU-
THUSI TEXHOJIOTHIA, YPOBHS KU3HU U MHOTHUX JIPYTHUX,
CBSI3aHHBIX MEXKIY COO0H KOMIIOHEHTOB, 00bEIMHUB
KOTOpBIE MOYKHO IPEICTaBUTh ce0e BCIO MHBECTH-
LMOHHYIO MPUBJIEKATEILHOCTh KaK TOTO UJIU HHOTO
pEruoHa, Tak ¥ CTpaHbl B LEJIOM.

K ocHOBHBIM (pakTOpamM MHBECTUIIMOHHOM HpHU-
BIICKATEJIBHOCTU MOXHO OTHECTH CIIEAYIOIIUE:

— (paKTOp HAUMEHBIIIETO PHUCKA;

— MOJINTUYECKAs CTAOUIIBHOCTB;

— KOHBEPTHUPYEMOCTb BaJIOThI;

— YPOBEHb 3KOHOMHUYECKOIO POCTA;

— pa3Mephl BHEILIHETO J0JIra;

— YPOBEHb Pa3BUTHS HHPPACTPYKTYPHI U JIP.

NHBecTULIMOHHAS CTpaTerus CTpaHbl TECHO
CBsI3aHa C 00IIei cTpaTerueit u CIyXHUT ee UIe0JI0-
THYECKUM U (puHAHCOBBIM (pyHIamenToM. IHBECTH-
LIMOHHASI CTPATErus FOCYAAPCTBA 3aBUCUT OT YPOBHS
€ro pa3BUTHSL.

Ha rocynapctBeHHOM ypOBHE B MHBECTHUIIMOHHYIO
CTpaTEruio BXOJUT 3a/1auya BbIOOpa U (prHAHCUpOBa-
HUSI pa3BUTHS IPUOPUTETHBIX OTPACIIEH, OTAEIbHBIX
NpeANpUATUN U HapaBICHUN COLMAIBHO-IKOHO-
MHYECKOTO Pa3BUTHS, Pa3BUTUS MHPPACTPYKTYPHI
u Jap.

WuBecTrpoBaHre THHOBALIMOHHOMW JIEATENbHOCTH
periaMeHTHPYETCsl Ha OCHOBE OOIIMX aKTOB, B TOM
gucie OeneparbHoM 3aKkoHe «O0 NHBECTHUIIMOHHOM
nestenbHOCcTH B Poccuiickoit denepanun, ocylie-
CTBIsIEMOIl B (popMe KamUTaJIbHBIX BIIOXKEHUW,
®enepanbHOM 3akoHe «O COMIAlIEHUX O paszele
MPOIYKLIUN» U JIP.

WHHOBanus paccmarpuBaeTcst Kak KOHEUHBIH pe-
3yJIbTaT UHHOBAILIMOHHOMW JIE€SITENIbHOCTH, KAK HOBBIN
WJIM YCOBEPILIEHCTBOBAHHBIN MPOAYKT, PEaTU3yeMblii
Ha pBIHKE, HOBBIM MJIM YCOBEPIIEHCTBOBAHHBIN
MpOLIECC, UCIIOIB3YEMbIH B IPAKTHUYECKOM J1eATeNb-
HOCTH.

3akon PecnyOnmku Tarapcran «OO0 mHHOBau-
OHHOM aesTenbHOCTH B PecmyOmuke Tarapcrany,
npuHAThIA ['ocynapcrsenusiM Coserom PT 8 urons
2010 r., onpenensier THHOBALUIO KaK «MHHOBAIU-
OHHBIN TIPONYKT: MEPBBIA YPOBEHb — HE UMEIOLITUN
MHUPOBBIX aHAJOrOB pPE3yJbTaT MHHOBALIMOHHOMN
JeATEIbHOCTH, MOTYYUBIIUNA MPAKTUYECKYIO pea-
JU3alMI0 B BUJIE HOBOTO TOBAapa, YCIyI'H, Crocoba
MIPOM3BO/ICTBA (TEXHOJIOTUH) WIIK MHOTO OOIIECTBEH-
HO-TIOJIE3HOTO Pe3yNbTaTa MOBBIIIEHHOM (P PeKTHB-
HOCTH; BTOPOH YPOBEHb — PE3YJIbTaT MHHOBALIMOHHOM

JESITENIBHOCTH, MOJyYHUBIINN MPAKTUYECKYIO pea-
JU3aIMI0 B BUJIE HOBOTO TOBApa, YCIYyT'H, COocoba
MPOU3BOJICTBA (TEXHOJIOTHHU) MJIM MHOTO OOIIECT-
BEHHO-IIOJIE3HOTO pe3yibraTa U (WiIn) pesyibrara
TpaHcdepa CyIecTBYIOINX B MUPE TOBAPOB, YCIYT,
C1oco00B NMPOU3BOICTBA (TEXHOJIOT UM, HOY-Xay) UIIN
MHBIX OOIIECTBEHHO-TIOJIE3HBIX PE3YJIbTaTOB, HOBBIX
JUTSI pbIHKA CTPAaHbBD», & MHHOBAIIMOHHYIO JIE€ATEIb-
HOCTb KaK «JeSITeIbHOCTh, CBI3aHHYIO C pa3palboT-
KOW ¥ BHEIPEHHEM MHHOBAIIMY M HAIIPABIICHHYTO Ha
JIOBEJICHUE €€ JI0 pealln3alliy B BHJIe HOBOTO TOBApa,
yCIIyTH, crioco0a MPOU3BOICTBA (TEXHOIOTHH) WITH
WHOTO 00IIeCTBEHHO-TIOJIE3HOTO pe3ynbTaTtay [1].

Ortcrona, THHOBAIIMOHHAS JAESTEIbHOCTh — 3TO
NPOLECC CO3J[aHKsI HOBOTO BHJIa KOHKYPEHTOCIIO-
coOHOM mponyKIuy Ha 0a3e HOBBIX TEXHOJOTUU U
IPOU3BOJICTBA.

Psin aBTOpOB paccMaTpuBarOT WHHOBAIMOHHYIO
JeSITeIBHOCTD «KaK MPOLIECC MPeoOpa30BaHuUs HHHO-
BAI[MOHHOM HJIeW B KOMMEPUYECKH BHITOTHBIN PE3YITh-
Tar IJIs TOCTHXKSHUS MOCTABICHHON 11eim» [3].

NHHOBanmoHHas 1esiTelIbHOCTh — OCHOBHOM Iy Th
NOBBIIICHUST YPPEKTUBHOCTU MPEINPUATHS: B UH-
HOBAIIMOHHOM AESITETbHOCTH CUCTEMHO HHTETPHPY-
IOTCSl HOPMAaTUBHO-METOINYECKHE 3a/1a9H, BOTIPOCHI
TUTAHUPOBAHMSI, YI€Ta M OTIYETHOCTH, UCCIICIOBAHMUS
MPOM3BOJICTBEHHO-9KOHOMUYECKUX XapaKTEPUCTHK
00BEKTOB TEXHUYECKOTO Pa3BUTHSI, (OPMUPOBAHUS
Ha 9TOW OCHOBE HAYyYHO-TEXHUYECKOH MOIUTHUKHU
MPENNPHUATHS; OpraHUu3alisd HHHOBAIMOHHOW J1es-
TEJIBHOCTH MPEIoJIaraeT ONpPeaeICHHYI0 MOoCIe-
JIOBATEIHLHOCTh paboT, B KOTOPOil 0c000 ciemyeT
BBIJICNIUTH 33Ja4d W3YYCHHS CTAPTOBBIX YCIOBUI
o0bekTa, GOpMUpPOBAaHHUE PAIMOHAIBHBIX IIEIeH
pa3BUTHUS OCHOBHBIX MTPOIECCOB U MPOU3BOACTB.

BaxxnelmiumM KOMIOHEHTOM MWHHOBAIIMOHHOM
JESTEILHOCTH SIBISIETCS OTOOP MPUOPUTETOB, YTO
B COBOKYIMHOCTH 00Opa3syeT HayYHO-TEeXHHUYECKYIO
MOJIUTUKY TPEATIPHUSITHS.

B xone hopmupoBaHus ppIHOYHBIX OTHOILIEHUH 1
npoBeaeHUs pepOopM HHHOBAIIMOHHAS IEATEILHOCTh
MPAKTHYECKH TPUOCTAaHOBHIIIACH. BO3HMKIIO MHOXKeE-
CTBO IpO0JIeM, pa3penartb KOTOPbIE IPUXOIUTCS He-
CTaHAAPTHBIMU criocoOamu. [IpennpusTus TomKHBI
OBICTPO U MPaBWIBHO OIICHUBATH XO3SHCTBEHHYIO
CUTYAIIMIO U HAXOAUTh €TMHCTBEHHO BEPHBIH IMOIXO],
KOTOPBIH B KOHKPETHBIX YCIOBHSX SIBIISIETCSI ONTH-
MaJIbHBIM. B 3THX yCITOBHSIX BO3HHKAET MOTPEOHOCTH
B MHHOBALIMOHHBIX MeHekepax. C 0IHOM CTOPOHBI,
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MPOCIEKUBAECTCS OOBEKTHUBHASA HEOOXOAMMOCTD
WHHOBAIMM, a ¢ JPyroll — HEJOCTATOYHOCTh MHHO-
BallMOHHBIX MEHEJKEPOB, HEOTIA)KEHHOCTh MHOTUX
PBIHOYHBIX MEXAHU3MOB, MOCKOJbKY BHEAPEHHE
MHHOBAIIMH NPAaKTUYECKH BCEr/ia CBA3aHO C MOTPeo-
HOCTSIMU PbIHKA. AKTUBU3UPOBATH HHHOBALIMOHHYO
JIeSITENbHOCTb CIIOCOOHO MHBECTHpOoBaHUe. OTHAKO 3a
BpeMs MPOBEACHNUS PePOpPM MHBECTHIINN B OCHOBHOM
KaluTaa COKpaTuiuch Oosee yeM B 3 pasza. B artoii
CBSI3U COKpaTWJIaCh MHHOBAI[MOHHAS JAESITEIbHOCTh
[IPOMBILIEHHBIX IPEANPUATHI. YIEIbHBINA BEC UHHO-
BaIlMIOHHO-AKTUBHBIX MPEINPUSATHIA B 00IIIEM KOITHYe-
CTBE 00CIICIOBAaHHBIX IPEANTPUATHI cHU3MICS ¢ 18%
B 1991 . 10 10,8% B 2004 1. [4]. B Hacrosiiiee Bpemst
MPUHUMAIOTCSI MEPBI IO YTyUIIEHUIO HHBECTULIMOH-
HOTO KJIMMara, JJig aKTUBU3allMM WHHOBALMOHHOMN
JIeSITeNIbHOCTH U OBICTPOTO MpoaBHkeHUs Poccnn o
WHHOBAlIMOHHOMY yTH pa3Butus. CTaBUTCS 3a1a4a
YCKOPEHHS] HHBECTUIIMOHHOTO MEPHOAA.

B cucreMmy nHBECTHUPOBAaHMSI MTHHOBALIUN BXOZST:
HMCTOYHUKH MMOCTYIJIEHUS! MTHHOBALIMOHHBIX CPEJICTB
JUIl MHBECTUPOBAHUSI MHHOBALMM, MEXaHU3M aK-
KYMYJISIHUU 3TUX CPEICTB U3 Pa3IUYHBIX HUCTOY-
HUKOB, TIPOLIEypa BIOKEHUS MOOMIH3AMOHHOTO
KaruTasnaa, MEXaHU3Mbl KOHTPOJISI UHBECTUPOBAHUS
1 BO3BPATHOCTH accurHoBanuil. duHaHCHpOBaHUE
MHHOBALIMOHHOM 1€ATENbHOCTH MOXKET OBITh OCYIIIE-
CTBJIEHO TOCY/apCTBEHHBIMU, CMEILIAHHBIMU WUJTU HE-
roCy/IapCTBEHHBIMHM HCTOYHHUKaMU. MIHBecTupoBaHue
MOOMJIM3AaIIMOHHBIX CPEICTB MOXKET OCYIIECTBISITHCS
B BHJI€ KPEAUTOBAHUS, JIU3UHTA, (hakTOpHUHTa, POH-
JIOBBIX OIEpaiui.

[Tpuopureramu pocCHUCKON MHBECTUIIMOHHOU
CTpaTeruu siBJsIOTCS:

— (opmupoBanue dPGEKTUBHON PHIHOYHO KO-
HOMWKW;

— NOBBILIEHUE KauyeCTBA )KU3HU;

— CO3/IJaHM€ MHHOBAIIMOHHON SKOHOMHUKHU;

— auBepcudUKaIysl SJKOHOMUKH U TIPOMBILIEH-
HOCTH.

NuBectunnonnas crparerust Poccuiickoit dene-
paluy B3aMMOCBsI3aHa ¢ 001l cTpaTeruel pa3BUTHs
CTpaHbl U YACTHBIMU CTPATETUsMHU, KOHUEIIUSAMU U
rporpaMMamu pa3BuTusi. Bce yacTHble peruoHanb-
HBIE CTPATETruy 1 MPOrpamMMbl JOPMUPYIOTCS Ha Oaze
3TUX NPUOPUTETOB.

Konnenmuss 10arocpoyHoro couaibHO-3KOHO-
muueckoro paszsutus Poccuiickoin denepanun Ha
nepuog 10 2020 1. yTBepKAeHa pacmopsiKEHUEM

[TpaButenbctBa Poccuiickoit deneparuu ot 17 HO-
a0pst 2008 . Ne 1662-p.

Henp paspadorku Konuenuuu — onpeneneHue
nyTei U croco0oB obecreyeHust B JOITOCPOUHON
nepcrnekTuse (2008—2020 rr.) ycTOWYMBOTO TO-
BBIIIEHUsI OJIATOCOCTOSIHUSL POCCUHMCKUX TI'Pa)</1aH,
HalMOHAIbHOW 0€30MacCHOCTH, TUHAMUYHOTO pas3-
BUTHS DKOHOMUKH, YKpeIuleHus no3unuii Poccuu B
MHPOBOM COOOILIECTBE.

B coorBerctBum ¢ 3Toit nensto B KoHnenuuu
c(hOpMyIUPOBAHBI:

— OCHOBHBIE HAIIPABJICHUSI JOJITOCPOYHOTO COLIU-
aJIbHO-?)KOHOMHMYECKOTO Pa3BUTHUS CTPAHBI C yUETOM
BBI30BOB IPEJCTOSLIETO IEPUOLA;

— cTpaTerus JOCTHKEHUS OCTABIEHHBIX LIEJIEH,
BKJIIOYAsl CIIOCOOBI, HAIIPABJICHHUS U STallbl;

— (hopMBI U MEXaHU3MBI CTPATETHUECKOTO MapT-
HEpCTBa rocyaapcTBa, Ou3Heca U 00IIeCTBa;

— LI€NM, LEJIeBbIe MHJUKATOPbI, IPUOPUTETHI U
OCHOBHBIE 331a4H JOJITOCPOYHOM rOCY1TapCTBEHHOM
MOJIUTHKH B COLIMAJILHON cdepe, B cepe HAYKH U
TEXHOJIOTHH, a TAKXKe CTPYKTYPHBIX IPeoOpa3oBaHUN
B SKOHOMUKE;

— e U NMPUOPHUTETHI BHEIIHEAIKOHOMUYECKOMH
MOJINTUKU;

— mapaMeTpbl IPOCTPAHCTBEHHOI'O Pa3BUTHSA
POCCHICKON SKOHOMUKH, LIETU U 3a/laud TePPHUTO-
PHAIBHOTO Pa3BUTHS.

Crparerudyeckoil Lebl0 SBISAIOTCS: MEPEXO] OT
JKCIIOPTHO-CHIPbEBOM K MHHOBALMOHHON MOJENIH
SKOHOMHYECKOTO pocTa, (popMUpOBAHHE HOBOTO
MEXaHU3Ma COLUAIBHOIO PAa3BUTHS, TOCTHKECHHE
YPOBHSI 9KOHOMHUYECKOTO U COLIMAJILHOTO Pa3BUTHS,
COOTBETCTBYIOILErO crarycy Poccun kak Bexyen
MHPOBOH fepkaBbl X X1 B., 3aHUMarOIIEN TepeIOBbIE
MO3UIMHU B II00ATBHON HSKOHOMUYECKON KOHKYPEH-
LMK U HAJE)KHO 00€CeUnBaIOLIE HallMOHAIBHYIO
0€30MacHOCTh U peaTN3alNi0 KOHCTUTYIIMOHHBIX
npaB rpaxaan. B 2015-2020 rr. Poccust nomxHa Boii-
TH B NIATEPKY CTPAH-THJEPOB M0 0ObEMY BaJIOBOTO
BHYTPEHHETO NMPOAYKTa (M0 MapUTETy MOKYNaTeb-
HOH CITOCOOHOCTH).

Ceronnst Poccus orcraeT OT BBICOKOPA3BUTHIX
CTpaH IO YPOBHIO IPUMEHSAEMBIX TEXHOJIOT I, HO OHA
00J1a1aeT MOLIHBIM HAyYHO-TEXHUYECKUM MOTEHIUA-
siom. [Tpu 2 pekTnBHOM HCTIONB30BaHUN HAYYHO-TEX-
HUYECKOro MOTEeHIIMaja, CTPYKTYpHOU NepecTpoiike
cdepbl HAYyKH MOXKHO OCYIIECTBUTH COBPEMEHHBIN
YPOBEHb MHHOBAIIMOHHOM JIESITEILHOCTH B CTPAHE.
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